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Program  In form at ion



REInsurePro is a  spec ia lized  Insurance Program  developed specifica lly for residentia l rea l 
esta te investm ent properties and portfolios. Our com prehensive solutions can accom m odate 
tenant- occupied, vacant, renovation and new construction properties. With the ab ility to 
house a ll of your locations on one m onthly schedule, referred to as the ?m onthly reporting 
form ,? you can seam lessly add, change and delete properties, only paying for coverage that 
is needed with no m inim um  earned prem ium  or long- term  com m itm ents. Your agent can 
design a  benefit package that is specific  to your investm ent stra tegy.

Why REInsurePro:

Include a ll of your one to 
20- unit properties on one 
schedu le

Ta ilor  coverage options to 
fit your specific  property 
investm ent stra tegy

Coverage for vacant , 
renova t ion  or 
t enant - occup ied  p roperties

Pay - as- you- go m onth ly  with 
no m inim um  earned prem ium s 
or long- term  com m itm ents

Underwritten by AM Best  ?A? 
ra ted  or better insurers

No co- insurance penalty 
( properties m ust be insured 
a t or above $50/ sq ft)

Coverage ava ilab le 
across t he count ry

Insure m ultip le Trust s, IRAs, 
LLCs and corpora t ions 
under one schedule

Liab ilit y - on ly  coverage 
ava ilab le

Meet or exceed a ll 
lend ing  requ irem ents
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What  Fit s in  t he Program

Our m onthly reporting structure m eans that you can seam lessly add properties to your 
inventory report, change occupancy sta tus without changing polic ies, and rem ove coverage 
from  locations when you sell with no m inim um  earned prem ium s. Sim ply notify your agent when 
a property becom es occupied, beg ins renovation, or goes vacant. You only pay for the coverage 
you need when you need it.
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Sing le Fam ily hom e that is 
tenant- occupied, vacant, 

or under renovation.

Dwelling or com plex with 
two to 20 units that is 

tenant- occupied, vacant, 
or under renovation.

One to 20- unit property in 
between tenants or on the 

m arket to sell.

One to 20- unit dwelling, 
condo, or m obile hom e 

being renovated.

Ground up construction of 
entirely new structure.

Furnished property ( up to 
20 units)  or condo rented 
out on a  short- term  basis.

Walls- in coverage on an 
ind ividua lly owned unit in 
any stage of occupancy.

A loan purchased from  a 
borrower behind on or not 

m aking paym ents.

Protects the lender?s 
interest when the 

borrower?s insurance has 
lapsed or is insuffic ient.

Tenant- occupied or vacant 
m anufactured, m odular or 

m obile dwelling.

Stand- a lone liab ility 
coverage for a  parcel of 

land with no dwelling.

Mobile
Hom e

Non-
Perform ing  

Notes

Lender-
Placed 

Insurance



When selecting property insurance coverage with REInsurePro, consider a  choice of two levels 
of coverage: Basic  and  Spec ia l. 

Spec ia l Form  Coverage is the m ost com prehensive and in turn, the m ore expensive form  an 
investor can purchase. Unless there are specific  exclusions listed within the policy, coverage is 
a fforded to you in the event of a  loss. The burden is on the insurance carrier to prove the 
cause of loss is a  specifica lly excluded peril.

Basic  Form  Coverage is a  ?Nam ed Peril? coverage, m eaning that following a  loss, the burden 
or proof fa lls on the insured to prove to the insurance com pany that the loss in question was 
caused by an included peril. Basic Form  can save you about 20% to 25% per year, but offers 
coverage only for the perils that are specifica lly listed on the policy.

Exclusions

Specia l Form  coverage protects property aga inst any source of loss that is not specifica lly excluded. 
Standard exclusions are below. Som e of these exclusions can be purchased as an endorsem ent or 
supplem enta l policy and others cannot. Causes of loss that are not covered on m ost polic ies are: 

Earth Movem ent (Earthquake and Sinkhole) - -   
this can be purchased separately

Flood - -  this can be purchased separately

Intent iona l tenant  dam age

Mold  and fungus*

Wear and tear

Sewer and Dra in Back- Up  - -   lim ited 
coverage can be purchased separately via  
our Tenant Protector Plan

* Som e of our program  policies include lim ited m old coverage up to $15,000.  4

Cause of Loss Basic Spec ia l

Fire X X
Lightning X X
Explosion X X
Windstorm  and Hail X X
Sm oke X X
Aircra ft and Vehic les X X
Riot or Civil Com m otion X X
Volcanic Action X X
Sprinkler Leakage X X
Vandalism  /  Malic ious Mischief ( *sub ject to sub lim it of $30,000) X X
Falling Objects X
Weight of Snow, Ice or Sleet X
Water Dam age X
Collapse ?  Additiona l Coverage X
Theft ( *sub ject to sub lim it of $30,000) X
Risk of Direct Physica l Loss ( *sub ject to policy exclusions) X

Propert y  Coverage Overv iew



Other St ruc tures

You m ay choose to have an included sub lim it that extends coverage to detached garages, barns, 
or sheds that m ay be present a t the property. If one of these structures on the property is 
occupied or intended to be occupied, it will need be insured as a  separate property.

Loss of Rents

Loss of Rents coverage provides reim bursem ent to you for the renta l incom e you would  have 
received following a  loss on a  previously occupied location that renders the property 
uninhabitab le. This coverage is pa id  m onthly until the renovations are com plete. Up to the full 12 
m onths of this coverage is ava ilab le if requested or required by your lender.

Business Persona l Propert y  Coverage

If you partia lly or fully- furnished your renta l units ( trad itiona l renta ls or seasonal) , you can 
purchase Business Personal Property Coverage that extends your coverage to owned assets.

Nam ed Windstorm

By policy definition, a  Nam ed Storm  is defined as: Any Storm , Cyclone, Typhoon, Atm ospheric 
Disturbance, Depression, Hurricane, Trop ica l Storm  or other Weather Phenom ena designated by 
the US Nationa l Hurricane Center and where a  nam e has been applied. This coverage is included 
unless you request to have it rem oved.*

Terror ism  and Polit ica l Violence

This coverage extends to losses caused by acts of terrorism  or sabotage which include the use of 
force or violence, com m itted for polit ica l, relig ious or ideolog ica l purposes with the intention to 
influence a  governm ent and/ or put the pub lic in fear. We include this coverage on a ll p roperty 
proposa ls,**  but it can be rem oved if requested in writing.

Ord inance or Law

This coverage provides add itiona l reim bursem ent needed in the event of a  property loss where 
the repa irs require add itiona l cost to bring the property up to m eet current m unicipa l codes or 
laws. These can include updates to an undam aged portion of the build ing, dem olition costs, or 
increased cost of construction.
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Propert y  Coverage Opt ions
You can custom ize your property policy with the following add itiona l options:

*Excluded on m obile hom es.

**Excluded in Chicago, New York, San Francisco, and Washington DC.
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The REInsurePro Program  requires locations to be insured to $60 per square foot or m ore to 
avoid  a  coinsurance penalty. Coinsurance is a  property insurance provision that can reduce 
the am ount you m ay be ab le to recover in the event of a  loss if your property is under- insured.

Valua t ion  Methods

When selecting property insurance coverage with REInsurePro, consider a  choice of two 
loss settlem ent m ethods: Actua l Cash Va lue and Rep lacem ent  Cost .

Actua l Cash Value settles 
c la im s with deprecia tion. 
Deprecia tion is a  reduction in 
va lue of the dam aged 
property based on age, 
condition, and useful life 
expectancy.

Replacem ent Cost coverage 
provides the ab ility to recover 
app licab le deprecia tion initia lly 
withheld  on a  covered loss. 
Replacem ent Cost coverage 
can be obta ined by insuring 
locations to $80 per square 
foot or m ore. 

Actua l Cash Va lue (ACV)

REPLACEMENT COST (RC)



Month ly  Report ing  Form

A m onthly reporting form  is an insurance m ethodology which a llows our c lients to change 
occupancy sta tus and property va lues, as well as add and delete locations with no m inim um  
earned prem ium . Meaning, you only pay for what you need on a  m onth- to- m onth basis.

It is im portant that you report any changes to your agent, i.e. occupancy sta tus, coverage am ount, 
etc. as soon as possib le. Fa ilure to do so can a ffect coverage in the event of a  loss. Your agent can 
provide an Inventory Report with your covered locations and rela ted coverages a t any tim e for you 
to review to ensure proper coverage is in p lace.

Occupancy  Sta tus

Reporting occupancy sta tus changes to us is very im portant in m ainta ining proper coverage 
at a ll t im es. Most im portantly, occupancy sta tus m ust be accurate a t the tim e of loss. In our 
Program , there are three occupancy types:

OCCUPIED
Property currently occupied by a  tenant or that will be occupied by tenants within 
60 days. If a  property has been vacant for m ore than 60 days, but has been 
reported as occupied, coverage m ay revert to Basic Form .

RENOVATION
Property currently undergoing renovation or within 60 days a fter com pletion. For 
properties under renovation, c la im s are settled based on invested cap ita l a t the 
tim e of loss.

VACANT
Property not undergoing renovation and not occupied. Frequently, such properties 
are on the m arket for sa le, 60 days a fter rehab is com plete. Vacant properties 
m ust be locked and secured a t a ll t im es. Fa ilure to do so m ay affect your 
coverage in the event of a  loss.

Your deductib le is the am ount you are responsib le for in the event of a  loss before your 
insurance com pany starts to pay a  c la im . The higher the deductib le, the lower your cost.

The deductib les listed above refer to your assigned ?AOP? ( All Other Perils)  Property 
Deductib le. Som e causes of loss have a  separate deductib le from  the AOP. These include 
Wind/ Hail and Nam ed Windstorm  ?  typ ica lly a  percentage of your Tota l Insured Value per 
location, or equal to your AOP deductib le ( whichever is greater) , and Theft and 
Vandalism / Malic ious Mischief.

$2,500
$5,000
$10,000

*Higher ava ilab le

Deduct ib les:
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Exclusions

Products and  Com pleted  Opera t ions ?  coverage is excluded for liab ility incurred by a  
contractor for property dam age or injuries to a  third  party once contracted operations have 
ceased or been abandoned.

Fault y  Const ruc t ion  ?  coverage is excluded for errors in construction. It is advisab le that you 
or your contractor carry coverage for such instances of liab ility.

Workers Com pensat ion  ?  coverage is excluded for em ployees or contractors injured on the 
prem ises. If you have em ployees, we advise that you carry this coverage for m edica l benefits 
and wage rep lacem ent.

Errors and  Om issions Insurance (E&O)  ?  protects com panies, their workers and ind ividua ls 
aga inst c la im s m ade by c lients for inadequate work or neg ligent actions.

Directors and  Off icers (D&O) ?  covers defense costs and dam ages ( awards and 
settlem ents)  arising out of wrongful act a llegations and lawsuits brought aga inst an 
organization?s board of d irectors and/ or officers.

Em ploym ent  Pract ices Liab ilit y  Insurance (EPLI) ?  provides coverage to em ployers aga inst 
c la im s m ade by em ployees a lleg ing d iscrim ination ( based on sex, race, age or d isab ility, for 
exam ple) , wrongful term ination, harassm ent and other em ploym ent- rela ted issues, such as 
fa ilure to prom ote.

Dam age to Prem ises Rented  to You  ?  provides coverage for you as a  business owner renting 
office space.

Persona l and  Advert ising  In ju ry  ?  protection from  liab ility arising from  ?personal and 
advertising injury.? Exam ples include: slander, libel, d iscrim ination, wrongful eviction, etc.

Fire Lega l Liab ilit y

If Professional Liability coverages are needed, please contact your agent. Please see full policy for deta ils 
when it com es to coverage exclusions.

Prem ises Liab ility is insurance for a  landowner and covers events that occur on the rea l 
property, specifica lly bod ily injury and property dam age to a  third  party. Hazardous 
conditions that m ay cause bod ily injury include: uneven pavem ent, un- cleared snow, icy 
walks, unsecured ra ilings and loose deck boards, to nam e a few. The property dam age 
portion of this coverage m ay a lso protect you if an incident on your prem ises causes 
dam age to another dwelling.

Prem ises Liab ilit y  coverage is inc luded on  a ll loca t ions w it h in  our insurance Program . 
Ava ilab le lim it s inc lude:

 $1,000,000 per occurrence/$2,000,000 annua l aggregate

 $1,000,000 per occurrence/$5,000,000 annua l aggregate

 $2,000,000 per occurrence/$5,000,000 annua l aggregate

Lim ited coverage for bod ily injury by canines is included ( $25,000 or $50,000) .

Coverage for carbon m onoxide is included.

Liab ility Only coverage is ava ilab le upon request for investm ent properties, vacant 
parcels and areas of undeveloped land.

Liab ilit y  Coverage Overv iew
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The following coverages are ava ilab le to add to your coverage package with REInsurePro.

Coverages inc lude:

- Choice of $60,000 or $100,000  lim it  of liab ilit y  Per 
Residence Prem ises, per occurrence for tenant- caused 
neg ligent losses ( sub ject to a  $500 deductib le)

- $10,000 of con ten ts coverage included for the tenant 
( $500 deductib le for the tenant)

- $2,500 sub lim it  of con ten ts coverage for tenants of 
non- negligent a ffected units ( $7,500 m ax)

- $1,000 for  Skip  Rent  coverage Per Residence Prem ises 
( tenants who vacate the property m idway through the 
lease, are dep loyed, pass away or are evicted)
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Add it iona l Anc illa ry  Products

Earth  Movem ent  
Th is policy p rovides p rotect ion  for Sinkhole and  Earthquake Shock perils often  excluded on  
p roperty insurance for your real estate investm ent  p ropert ies. Coverages include:

Sinkhole: Dam age caused by depressions in the surface of the ground caused by the 
settlem ent or sudden collapse of the land.

Earthquake Shock: Dam age caused by a  sudden and violent shaking of the ground resulting 
from  m ovem ent of the earth?s crust. (Does not extend to dam age caused by m udslide, lava 
flow or flood that m ay have been triggered by the earthquake).

Deductib le of 10% of the Tota l Insured Value ( TIV)  per location, sub ject to a  $2,500 m inim um . 

Excluded in Alaska, California , Florida, Hawaii, and Illinois.

Equipm ent  Breakdow n

Our Equipm ent Breakdown coverage extends your property coverage to dam age caused by the 
m echanica l or electrica l fa ilure of m any types of equipm ent a t your property such as heating, 
cooling and refrigeration, electrica l panels, and em ergency generators.

Flood

Regard less of the flood zone, your property is a lways a t risk of flood. Where Flood coverage 
typ ica lly has to be pa id  in full for the annual term  elsewhere, REInsurePro provides a  unique 
capability to pay as you go on a  m onthly basis. In add ition, a ll wa iting periods will be waived on 
REInsurePro?s priva te flood option. 

- Fire

- Exp losion

- Sm oke

- Sew er & Dra in  Back- up

- Wind /Ha il

Covered  Per ils 
inc lude:

Tenant  Protector  Plan  
The Tenant Protector Plan® ( TPP)  is your solution to spending countless hours verifying your 
tenant?s renter?s insurance policy is in force and in good stand ing. Our TPP provides add itiona l 
protection to both you and your tenant.



The following coverages are ava ilab le to add to your coverage package with REInsurePro.
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Add it iona l Anc illa ry  Products

Serv ice Line Coverage

This coverage extends to repa ir and rep lacem ent of 
underground service lines ( such as water, sewer, 
com m unications, electrica l, etc)  that are dam aged by fa ilure 
of the line. Your choice of $10,000 or $15,000 of coverage is 
ava ilab le ( lines over 50 years old  are lim ited to $2,500)  and 
includes excavation costs and rep lacem ent of dam aged 
outdoor property such as trees, shrubs, lawns, and walkways. 
This coverage can easily be added onto your property 
schedule.

Propert y  Managem ent  Errors & Om issions

If you self- m anage your properties without the assistance of a  professiona l Property Manager or 
hired ind ividua l, you could  be a t risk of liab ility c la im s while perform ing m anagem ent duties. 
These activities m ay include filling  vacancies, setting and collecting rent, property m aintenance, 
resolving tenant com pla ints, and lease enforcem ent. This coverage provides a  $1,000,000 lim it of 
liab ility a long with a  $25,000 sub lim it for tenant d iscrim ination.

- Wear and  tear

- Corrosion

- Weight  of equ ipm ent  or  
veh ic les

- Verm in

- Tree or root  invasion

Covered  Per ils 
inc lude:
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Our m onth ly  report ing  st ruc ture m eans tha t  you pay  for  your coverage each m onth  and  w e 
report  t he covered  loca t ions in  t he Program  to our carr iers a ft er  each m onths? books a re c losed . 

When you set up your coverage with REInsurePro, you have the 
option of pre- paying one year of coverage or setting up 
m onthly electronic auto- pay. 

If you set up your account for m onthly auto- pay, you can 
select cred it card  or ACH. Your m onthly insurance costs are 
charged to your selected paym ent m ethod each m onth on 
the sam e day. 

When you pre- pay for the year, the funds are held  on your 
account and app lied to your location( s)  each m onth. When 
funds are nearing dep letion, your paym ent m ethod on file will 
be charged for the next 12 m onths? cost or your lender will 
receive a  new annual invoice to rep lenish your account funds. 
Annual paym ents can be m ade by cred it card , ACH or m ailed 
checks ( for locations pa id  through escrow accounts, or owned 
by a  Trust or IRA) . For check paym ents, an electronic paym ent 
m ethod should  be on file in the event that funds are dep leted 
prior to receiving the next annual paym ent and the location is 
in danger of cancella tion. Once the check is c leared, these 
funds can be refunded to the paym ent m ethod.   

Month ly  Inventory  Report

Each m onth before your auto- pay date, your agent will 
receive your m onthly Invoice, which outlines a ll of the covered 
locations on your account, their rela ted coverages, and 
associa ted m onthly costs for the prior m onth. It is your 
responsib ility to ensure that you have reported any changes to your agent as soon as 
possib le. These changes m ight include a  vacant location that has becom e occupied by a  
tenant, or a  renovation that has been com pleted, with the property on the m arket for sa le, 
changing the occupancy sta tus and increasing the insured va lue. Even if your location is 
escrowed or pre- pa id , your agent will still receive and should  review your m onthly Invoice.  
Any changes to coverage affecting cost between paym ent dates will be charged or cred ited 
to your paym ent m ethod as appropria te.

Cancella t ions

If paym ent fa ils on your selected auto- pay date, you, your agent ( and your lender if 
app licab le) , will receive a  10- day Notice of Cancella tion. If your paym ent is not received 
within 10 days of this notice, your coverage is canceled. If you m ake a paym ent to bring your 
account current within that 10 day window, you will receive a  letter rescind ing your 
cancella tion and there will be no lapse in your coverage.  

Our Billing  Process

Once coverage is 
canceled , any  request  t o 
re- insta te coverage w ill be 
sub ject  t o a  $50 account  
setup  fee, requ ires t he 
subm ission  of a  No Know n 
Loss let t er , and  coverage 
w ill st a r t  w it h  a  new  
effec t ive da te. If  you st ill 
have act ive loca t ions 
w it h in  t he REInsurePro 
p rogram  and w ish  t o 
re- insta te a  canceled  
loca t ion , t he account  
setup  fee w ill be w a ived  in  
lieu  of a  $25 reinsta tem ent  
fee per loca t ion . 

Re- insta t ing  
Coverage



a d ivision of Nationa l Real Esta te Insurance Group

Gregory Martin

Think Safe Insurance LLC

116 E Bloom ingdale Ave Ste B
Brandon, FL 33511

813- 425- 1626

GregM@ ThinkSafeInsurance.com

www.ThinkSafeInsurance.com
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